CONTRACT OF INDEMNITY SECTION

PRI hclH 124



Contract of indemnity Section 124

Definition “A contract by which one party
promises to save the other from loss caused to
him by the conduct of the promises himself or by
the conduct of any other person *
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HERE ARE TWO PARTIES IN CONTRACT OF

INDEMNITonbHH?-ITCIT%;EIT hRRId d\H gdal

H
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9) JHIH HRUTs &Idl( Indemnifier ) :the person

who undertakes or agrees to compensate the loss
each called indemnifier ST SRl JHT HIUTE
QUITd g9 ¢d el IamHRUTR aldl 3 B Urdrd

R) THIM HRUTS Ufgdl(Indemnity holder):The

person whose loss 1s to be made good 1s called the

indemnity holder ST Sdkiid ThA Bl STHOT
IEEd JHIM HRUTS THIH HRUTS Ufedl 319
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THE CONTRACT OF GUARANTEE BHIH HRR

hclH 126

YN[ definition

the contract of guarantee 1s a contract to perform
the promise or to discharge the liability of a third
person 1n case of his default
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IR |l U8 3fYdid THREE PARTIES

gHICR guarantee or surety : gHIAT faddl 99 Ul dal
TTel d d I 3901 QUi S 3R gHT SO
gHIGR 3 BUIdIdThe person who gives the guarantee

1s called the surety

YD creditor: ST GET ST YT BT §HI
SUTTd Ud T Iadtdl Y| 3 T|UIAId the person to

whom the guarantee is given is called the creditor

J& FBUIHIPrincipal debtor: ST fd9=u1 adiagd
E?%mistﬂ‘aa“r T AT UG U] 31 TgUIANd the
person in respect of whose default the guarantee 1s
given 1s called principal debtor




DIFFERENCE BETWEEN CONTRACT OF
INDEMNITY AND CONTRACT OF GUARANTEE

Parties

Contract

Nature of liability
Request

Arising liability
Loss

purpose



TYPES OF GUARANTEE BHIAd UPR

O retrospective guarantee
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O prospective guarantee
O

specific guarantee

o fafRry zht

o continuing guarantee
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RIGHTS OF SURETY BHIGRI 3fUPR

o against the principal debtors
O UHT BUD! [dog gHIGRTE UBR

o against the creditors
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o against co-sureties
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DISCHARGE OF SURETY FROM LIABILITY
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o by notice of revocation
O AN T3

o death of surety

o TGH>

o Inn\ovz}\tion
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o variation in contract
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orelease of principal debtor
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oAgreement with principal debtor
DR HoigRId deullg Bhedr

o if consent of surety obtained by
fraud

o THIT HRRTAT G Al [Hesfdearg

o if co-surety is not agreed

o U8 BHIGRM dUR! 9 grRafdeary

o if creditor release the surety
AIABRA TRUT HITHTT TR el




CONTRACT OF BAILMENT TH&U™ #IR
INDIAN CONTRACT ACT 1872 SECTION 148

o “A bailment is the delivery of goods by one
person to another for some purpose , upon a
contract that they shall ,when the purpose
is accomplished, returned or otherwise
disposed of according to the directions of
the person delivering them”
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PARTIES

o Bailor f&u g
o The person delivering the goods is called the bailor

o I UTBfAUIRT fdhdl et a¥cd WaH HRd I fH&ugrar wordrd
o Bailee H&U UgIdr:

o The person to whom ,they are delivered is called the
bailee
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ESSENTIAL CHARACTERISTICS OF A
CONTRACT

ey A d&mo

o 1)Delivery of goods by one person to
another
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o 2)A contract for Accomplishment of some
purpose
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o 3)Return of specific goods to the bailor ICIE
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o0 4) A change of possession but not that of
ownership

fH&TTd o drelT fedlr SITdl Hieiht gdeh el
o 5)Bailment is made only of movable goods
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0 6) Con51derat10n ina contract of Bailment
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KINDS OF BAILMENT fH&UR UHR

1)Safe deposit w&m ey
2)Bailment for pledge dRUmETSt fHay
3)Bailment for transport Wﬁl’oﬁ &y
4) Bailment for Repairs W BLLE

5) Bailment for reward d[ch &y

6)Gratuitous Bailment ﬁ% &y



RIGHTS OF BAILOR:

1) Bailors right to enforce Bailee’s Duty
2) Bailors right to avoid contract

3) Bailors right to demand return of goods at any
time in gratuitous bailment

4) Bailors rights sue a Wrong-doer
5) Bailor’s right to have a share in compensation
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DUTIES AND LIABILITIES OF

BarLor: HeUeIArE] od

1)Bailor's duty to disclose Faults in Goods, Bailed

2)Bailor's duty to pay necessary expenses in
Gratuitous Bailment

3)Bailor duty to receive back the goods Bailed
4)Bailor's duty to indemnify the Bailee
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RIGHTS OF BAILEE:R&UUBIAR SYHR

1)Bailee’s Right to enforce Bailor’s Duties
2)Bailee’s Right to sue Wrong-doers

3)Sharing of relief or compensation, obtained
such suits

4)Bailee’s Right to a Particular lien
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DUTIES AND LIABILITIES OF BAILEE’S

1)Bailees duty to take reasonable care of the goods
bailed

1) Liability of a bailee in pledge

2)Bailees liability for making unauthorised use of
goods bail[ed

3) Bailees duty to return goods bailed

4)Bailees responsibility when goods are not duly
returned

5)A bailee 1s not resp[onsible on re-delivery of goods
to bailor without title

6)bailees duty not to mix the goods ,bailed with his
own goods
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WHAT IS PLEDGE? dIRU] LGUI\?I hY?

Definition
“The bailment of goods as security for payment of

a debt or performance of a promise is called
pledge”
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ESSENTIALS OF PLEDGE-dRUITAT 3{cl

Bailment of goods as a security

Bailment of only movable property

Actual or constructive delivery of goods pledged
Juridical possession of goods pledged
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LIEN:EIEUII@%R

“ A right of a person to detain or retain the goods
or property ,already in his possession ,but
belonging to another person ,until some debt or
claim of the person in possession is satisfied”



KINDS OF LIEN:U8Ul 3UPRME e

Particular Lien fafR1¥ U801 3HTfUBR
General Lien Ja9IYR0T U0 YRR
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DIFFERENCE BETWEEN PLEDGE AND LIEN

1)Security or Right to retain
2)Right to sell or retain goods
3)creation by law or contract
4)possession
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CONTRACT OF AGENCY: SEC 182 TO SEC
238

Definition of agent Section 182

“Agent 1s a person employed to do an act for
another ,or to represent another in dealing with

third person”
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Principal” the person for whom , such an act is
done or who 1s so represented 1s called the
principal”
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ESSENTIAL ELEMENTS OF AGENCY

1)There must be a contract of agency between
two persons

2) the contract must be to appoint a person for
acting or represent in the principal

3) finally the person was appointed must have a

contractual capacity to represent the principal in
principals relations with third person
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CREATION OF AGENCY
/ MODES OF CREATION OF AGENCY

1) creation of an agency by Express agreement

Ty AHTHRM

2) creation of an agency by implied agreement

Ffd 3ifpRMA

3) creation of agency by ratification

qYTd GHAH

4) by necessity
AR Db dl HIH AT



KINDS OF AGENTS: UfdFid UsR

1) particular/ specific agents fa= gfafeh

2) general agents TGUTURU Ufdfeh

3)Universal Agent gqTdoie Ufaret
4)Broker AR UidHl sl

5)Auctioneer INSICEZSGI



6)Commission Agent HIHIA TSic

7)Del creder Agent dIYg gH1 Ufafeft
8) sub agent 3U BIGIBL!

9) co-agents g SIGIGL!

10) substituted agents daall gidaf-et

11) Banker Agent d&3 BIGIGE]]



DUTIES AND LIABILITIES OF AN AGENT:

yfaf i<t sda

1) to conduct business according to the principles directions
1) T STCRITYHT BT HR0)

2) to conduct business with due skill and diligence

2) BT d U BT HI0

3) to render accounts to his principal

3) Y@ A1y fgRIe e Hrul

4) to communicate with the principal in case of difficulties
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5) not to deal on his own name and own account the business of
agency
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6) to pay sums recelved for his principal
6)HresTeiel U @ UTa4qul
7) not to set up an adverse title
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8) not to take secret profit from agency
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9) not to use information agamst his pr1n01pal
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10) not to delegate authority
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RIGHTS OF AN AGENT
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1) to retain the amoupnts collected on behalf of his
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2) ﬁight to receive remuneration2)Hldadl [HS AUl

3) right to lien gn principals property3)diq/ ot
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4) agents right of indemnification again
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5) non -iability of principal for criminal acts

done by agent7)§lﬁ|ﬁ9ﬁ d dPTIGYR 3UBR
&SRS BTH d Jha HRUTS o1 U

6) agents right of indemnification against
consequences of act done in good

faith6) HIIGIMR ANH BIUIR THT AR
YPR

7) agents right of compensation for injury
caused by principals neglect
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DUTIES OF PRINCIPAL

1) SITEGRT YOl

2) THIM HRUTS qUl
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1)principals duty to indemnify his agent against
consequences of all lawful acts

2)principal not liable for criminal acts of his
agent

3)Principals duty to indemnify his agent against
consequences of acts done 1n good faith

4)principals duty to compensate the agent for
Ijury caused by the principals neglect




T-I'HEI'I%[ 4P PRINCIPAL’S RIGHTS

1)principal right to enforce the agents duty
2)principals right to recover damages
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3)pr1n(:1pals rlght to recover the secret profits from agent
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4)principals right to resist agents claim for indemnity
agamst hablhty incurred
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5)principals right to revoke agents authority
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MODES OF TERMINATION OF AGENCY
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I) By act of parties
TG 31107 Ufci-el Jiear pares
1)By agreement ORId d ¥
2) by revocation by the principal
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3) by renunciation by the agent
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IT) buy an operation of law SIATI dRdq 1 Hos

1) by performance of the contract

HId Ul Sed™
2) by death of either party
| Th T g AT
3) buy 1nsan1ty of elther party
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4) insolvency of either party
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5) by expiry of period
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6)by destruction of subject matter
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7) by principal becoming an alien enemy
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